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INDEPENDENT AUDITORS' REPOR?

TO THE BOARD OF DIRECTORS of

DRC SYSTEMS USA LLC.
16192 Coastal Highway, Lewes,
Delaware 19958, Country of Sussex.

SPECIAL PURPOSE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying special purpose financial statements of DRC
SYSTEMS USA LLC ('the Company'), which comprise the statement of financial position
as of 31st March 2026, and the related statement of profit or loss and other
comprehensive income, changes in equity, and cash flow for the year then ended, and
the related notes to the special purpose financial statements. The specia,l purpose
financial statements have been prepared by the management as described in Note 2 to
the Special Purpose financial statements in accordance with the International Financial
Reporting Standards (IFRS).

In our opinion, the special purpose financial statements referred to above present fairly,
in all material respects, the financial position of the Company as of 3lst March2026,
and its financial performance and its cash flows for the years then ended in accordance
with International Financial Reporting Standards as issued by the International
Accounting Standard Board.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) generally
accepted in India. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Special purpose financial statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Special purpose {inancial
statements under the provisions of the Act and the Rules there under and fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate
to provide basis for our opinion.

Management's Responsibility for special purpose Financial Statements

The Company's management and Board of Directors are responsible for the preparation
of these Specia-l purpose financial statements that give a true and fair view of the state
of affairs, profit/ loss and (including other comprehensive income), changes in equity
cash flows of the Company in accordance with the International F inanci
Standards. This responsibility also includes maintenance of adequ
records in accordance with the provisions of the Act for safeguarding
Company and for preventing arrd detecting frauds and other irregularit

Office z 427, Fourth Floor, Noroyon Empirg Beside Ponchol Holl, A.V. Rood, Anond - 388 001. Dir , Guiorot



application of appropriate accounting policies; making judgments and estimates that
*. ,.u"or,able and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Special purpose financial statements that give a true and fair view and are free

from misstatement, whether due to fraud or error.
In preparing these Special purpose financial statements, management and Board of
Directors are responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so. Board of
Directors is also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibility

Our objectives are to obtain reasonable assurance about whether the Special purpose
Iinancial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is suflicient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. We are also responsible
for expressing our opinion on whether the-company has adequate internal financia-l
controls with reference to Iinancial statements in place and the operating
effectiveness of such controls. Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and related disclosures made
by management.

. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future event
may cause the Company to cease to continue going concern.
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. Eva-luate the overa-ll presentation, structure statements, including the disclosures,
and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, arnong other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We a-lso provide those charged with governance with a statement that we have complied
with relevant ethica-l requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Restriction on Distribution and Use

Audit of this special purpose financial statements, in accordance with International
Financial Reporting Standards of the Company for the year ended 31st March 2026
have been prepared for the limited purpose of consolidated financiaL statements, to
comply with the Section 129(3) of the Companies Act 2013, of DRC Systems India
Limited for the year ended 31st March 2026. Our report is strictly intended solely for
the information and use by DRC Systems India Limited for the preparation of
consolidated financial statements and for the use at their annual general meetings lor
the information of their members. It is not intended to be and should not be used by
anyone other than specified parties.

For Hiren G Shah & Co

Chartered Accountants

Date: LL.O5.2O26

Place: Anand

UDIN: 266035 85CQKLLN225 1

Proprietor
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DRC SYSTEN{S USA L.L,C
16I92 Coastal I'Ijghwry, Lervcs, Delaware 19958, Country ofsusscr

Stltcluenl of qinancllll Posltlon 0s 0t MqrcF JI, 2926

AssFTq
Current Assets :

Trade and other receivables

Cash and bank balanses
Total Current Assels

Totxl Asse ts

trou ITY AND IrlABILtTntS

Ilquity :

Share capital
Retained eanrings
'l'ot,rl Equity

Cut'rent Liabilities ;
'l'rade and other payablcs
Totrl Current Litbilities

l-otnl f,quity and Linbilities

-l'he 
accompanying notes fomr an intcgral parl of these financral statentents.

As per our repon even dated

For, IIiren C Shah & Co
Charlered Accountants

Proprielor
M No 603585

UDIN:

Placc: Anand
Dato: I l-05-2026

11.03.2026 11.03.202s
Notes USD l.lsl)

4 1,605 39,7 54

99,3 13 t4,042--i7@ ----sfr6-

l,40,9 r 8 53,796

t00100

FeA
lt/mnu:603585 \o
c-,-trnl:isstas{.o

kr-r@

(s,699) (2,287)
(5,s9r) (2,187)

r,46.5 t7
| ,16,s r7

--Tnilqir

5 5 .981

55,98J

5J.7 9(r

For DRC SYSTEN,IS IISA L.L.C .--.,_.,.,.

Authorizcd Signrtory

Place:

Date: I 1.05-2026
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DRC SYSTEIVIS USA I,.L.C
16192 Coastrl Ilighrvty, Lcwcs, Delawarc 19958. Cou0try of Susscx

Sl4!![CIt ol Contprehcnsivc Incomc for the ycar cnded ]larch 31. 2026

Revcnue

Less Cost olrevenue

Gross prolit / (loss)

Less:

txpenses

Add: Indirect income

Profit 1 (loss) for thc ycar

Othcr conr prchcnsiyc incomc

'l'otul cornprchensive inconrc lbr the yelr

Chartered Accountanls
FRn!.: l55l46W

eL,l
cnSi.cn s'!fi;-
Proprictor
M No. 503585
UDIN.

Placc: Anancl
Datc; I l-05.2026

llhe accompanying notes form an integral part ofthcse financial staternents.

As per our report even datcd
For, IIiren G Shah & Co

(J..ll2) t17.5()Jr

For DRC SYSI'EI\,IS USA

r\uthorizcd Signatory

l1-05-2026

Notes

1

8

9.!+9.1'.2935
To

3l.03.2026w
t2,8t,377

( 12,0 r,63 8)

-T1T
(83,lsr)

O/la
ffi

ol.0.tl1l1j.
To

3.r;113.20?5

!49

4,s2,659

(4,t4,022)

3 S"63S-

(s6,20 l )

(l?s63)

Place.

Date:
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DI'C SYSTEMS USA I,.L.C
16t92 Constal IIighn,ay, Lervss, Delawsrc 19958" Country ofsusscx

Stiltclrrent of chanecs in Iqrritv for tlrc vcar.cndcd March 3,1, 2026

Share lletaincd
crnitnl cnrning Tqtfl.l
USD US.D USD

As ar April 01,202{ 100 
-BA1r- 

tsJ?A-
Profit for the period *----*:- 

ll?3t --?mAX
As st 3l i!1arch,2025 Jg - 

-lrrE[ ---(rni
r\s ar Aprit 01, z0zs ----l0f d7m (2Jf?)
Profit lor the penod ---*--:* - Gi t2) 

*lI?TJi
As ar 3t i\,1arch,202d ;-l@ --lBf99) 

-fsrt
'['he accompanying notes tbnn an rntegral part ofthcse llnancial staternents.

As pcr our rcport even dated
For, IIircn G Shnh & Co
Chartcrcd Accountalts For DItC SYSTEI,IS USA L.L.C

uthorlzcd Signatory
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DRC SYSTEMS I,]SA L.L,C
16192 Coastal Ilighwsy, Lewes, Delaware 19958, Country ofSussex

$tntcmcnt of Cash Flows for thc vcnr e ndcd i\,Inrch 31.2026

I. Cash Florvs From Oneratins Activitics :-
Net profit for thc year / period

Adjustrnent for :-
Operating profit before working capital changes

(lncrease) / Decrcase in trode & other receivable:
Increase / (Decrease) in tradc & other payablr
Cash Gcnerated from Opcrations
Net cnsh florv / (used in) opcrating octiyitics

ll. Cash Fl<.rrvs l,'rorn lnvcstinq Activitics :.
Nct crsh (uscd in) invcsti,tg actlvitics

Ill. Crsh I.'Lorvs Froln Firlancinp Activlties :-
Nct cash t'low / (used in) financing activities

n-ct incrcasc/(decrcase) in cash and cash equivalcnts

Cash and cash equivalenrs - Beginning ofthe year

Cash and cash cquivalents - Iind of the year

The acconrpanying notss fonn arr integral part ofthese financial slatements

As per our report ever dated

Iror, Iliren C Shah & Co
Chiulered Accouiltallts

Proprietor
M No 603585
I.JDIN:

Placc: Anand

Datc: I l-05-2026 r l-05-2026

g l.0jl,?025

&
3 r,03,2026

IJSD

(3,4t21

--7i7"it
(l,8sl)

0 1.04,2024

To
3 r .03,202i

USD

( 1 7,s63)

........'.............-
( l /,)oJ)

(20,0 l l)
e0J3J , ,.. .ll38i_85,2.12 (s,ler) 

.(A) 8s.37"2 _ (s,l el)

(A+B+C) 85,272 (5,193)

t4,042 19,23 5

4 -*-59m --- rIo12-

For DRC SYSTtrl\'IS USA L.L.C

J**
i\utlrorized Signatory

PI acc
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DRC SYSTEI{S USA L,L.C
16192 Constnl IIighwoy, I-ovcs, Deln,rvarc 19958, Country ofsussex

Notes {o the I.'inancial Statg,nc.nl!
Fieures iq t-lS _llollnrs

I listablishmert nnd operations

DRC SYS'IE}IS USA L.L.C, is registered withstate of Delarvare, Sccretary of State Divisiorr of Corporation.

DIiC SYSTIN'IS USA L'L.C , is dealing in business ollT and ]T enabled Services including web and mobile app
developn,ent, maintenance, testing and related ancillary services.

2 Signilirant accounting policies

Slatcme0t oI compliance
'lhe finrucial statenlents have been prcpared in accordance with Inrcmatronal Financial Reporting Standards (IFRS).
'lhese financial statements aro presented in United Statcs of America Dollnrs (USD) since that is ths cunency of the
cotutry in which the Conrpany is domicilcd. A su:unary ofthc signrficant accounting polices, which have bcen
adopted consistently, is sst out bclow:

Basis of preparation
,l'hc 

financial staterlents have becn prcpared on historical cost basls

llcvclruc recognitiotl
'['untovcr con']prrses the an)oul'lts derived lrom the servtces provrded wlthln thc compflny's ordrnary actr\rtlcs

'l'radc dcbtors
Accounts rcceivable are utseoured, unconfinned but sonsidered good and recoverablc as per nlanagement. Ilad deb6
are wrilten offas dtey aflse.

Dcprccia tion
I:txed assets Bre deprcciatcd on straiSht line netlrod and percentages chargcs are as lollolvs:-

Office equipments & furniturcs ZO%
Conrputer scrver and netrvorks ZO%

We have relred upon thc physical verillcatron conducte<l by mzuragerncn

I n tangi blc flsscts
lxpcnditurc on intangible assets amorlized by managcrrlent over their useful lil'e of 5 ycars. Where in indication of
impairtnent exists ilte carrying alllount olintaugible assct is assesscd and written dowlr to its rccovcrable zurourrt.

Ilnrployees' end of scrvice bcncfits
I-lnd of'servicc lreneflts rs accrued in accordance with the tcnl olcmploynent olthc cornpany,s cnrplovccs at the
balance sheet datc, having rcgard to thc rcqilirer)tenrs ol US Labour Larv

nearest IJS Dollars

l-t'; fi n-r ;\S-r""r:-ir"''' 
" 

\"'
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"l'raile releiyrblcs
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i)reparrl rtptrrtcs
.4i:i:rusd lt:ci-.mc

(l:rslr and lxnli lrslrnc*
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DIIC SYS'I'Ei\,IS USA I,.t,'C

16I92 Coestal llighrvay, Lewes, Dclaware 1995E, Country of Susscr

l0 Ilclatcd partY transactions

I:or the purpose olthese fillancial statenents, parties are oonsidered lo be relafed to the company ifthe company has

the abitity, directly or indirectly, to control tlie party or exercise significant influence over the party in making that

party,s financial and opcrating decisions, or vice versa, or where the conrpany and the party are subject to cotnlron

control or comllton significant influence. Related parties conrprise companies and entities under common ownership

and/or comtlton management and/or conl-rol atrd kcy mauagetnent pcrsonnel

The company etlters into transactlons rvitlt companics thnt all rvithin the definition ofa rclated party as contained in

Ilttematioltal Accounting Standard 24' Relatcd Parly Disclosulcs 1te managelnent considcr such transacuons to be in

rtornral co,rse.fbusincss and tcrms rvhrch corresponcl to those orr nonlal ann's length transactions wlth lhird panles

'l'he n{ture ofsignlllcanl rclaterd Pa,1y tfa,lsactiolls ancl the atlrottnts invglrrc<J dLrrirrg thc pcrtod arc as utlder

Naturc of rcllttionshin

Holding cotnpiutY

Nrmr of rclrttctl narlie s

DIIC Systcms India Lit:ite d

Scrvices Taken I

DRC Syste,ns India Limitcd

Jr.q3.202( 11.031202s

USp us2,

-- oi*W- --ffi
ll

a)

l,inancial irrstrumcDts: crcdit, intcrest IAte, liquidity and cxchange ratc risk fxposures

The cornpany has exposurc to the follo\Ying llnanclal risks from its use financial instnlments

a) Credit risk
b) Markel risk
c) Lrquidity risk

Credit risk
iinancial assels, whrch potentially cxposc thc colnpany to concenfatlons ofcredit risk conrprise prrncipallr ol tradc

and othcr rcccivablcs ond trank balanccs

T'rade ontl othcr tecoit'obles
.l'here 

is no signilicant conccntration c;fcrcdrt rrsli lionr rsccivables \Ytllllll or 6u151dc l-1SA iind outstdc thc lndustn r11

rvlrich tlrc colnptrny oPcrttss

IJank billa,rces
.l'he 

company,s bank balancc in current accourts is placecl with high crcdit qualrty tlnancial instttutiotrs

//i",
i.r, '
ti i,



b)

DITC SYS'TENIS USA I,.L,C
16192 Coxstll llighuty, l,cwcs, Drl0]r,rrc 19958, Country ol Sussex

\gtgs to thc finarrci;rlstatrnrt:nts tuf th_cIer!r,tl enl|Sd lynlch.3_l*?i!4r

i\lflr'kct risk
Markct risk is the risk thar thc fair valuc of future oash florvs ola financial rnstruntent rvjll fluctuare bccausc ol.ohange
tn market prices" such as exchatrge rate risk, intcrest rale risk or otlrer prrce risk, which will afi'eer the company s

lncome or the value of its holdrng of linancial instruments

Iutercst rate risk
In absence ofany bank dcposrts or bonorvings, the rnterest rate risk rs mitrirral

Iixchangc t'atc risk
l'here is no signiiicant exchange rate risk as substartially all financral assets and financial liabjlities are denominated ir
US I)r:llars

Liquidity risk
Liquidity risk is the risk that thc conlpiury will not be able to nreet financial obligarions as they fall clue. 'l}e lqurdrry
rcqtlircnlents arc monitorcd on a regular basis by thc orvncrs and lltc managenlc,tt who cnsure that sulficienr ftrnds arc
nradc available to the company to nlcet any lirture cornmjtnrents

l,'intncial instrunlrn(s: Iiair vllur:s
-l'hc lair values ol'the contpany's linancral asscts arld llnancral liabrlrtres approximatc to thelr cam.lng valucs

Ccncral
DRC Systcms lndra Limited, India is thc parent enrity holding 100% of sharss olths CompBny. 'fhe financial
stal.emcnls olthe Cornpany have beetr drawn up as a special purpose financial staternents forlhe consohdatlon purposc
with thc holding company.

As per our rcporl cvcn dated
lor, IIiren C Shah & Co
Chartered Accountants

Itor DIIC SYS'l'Ei\'lS USA L.L.C

t55

c)

12

t3

Jl#*
Authorizetl Signatory

I r-05.2026
l)l ace

[)are

Cr\ Mrcn Stratr
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