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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTOR
DRC SYSTEMS EMEA L.L.C-FZ

Report on the Special Purpose Financial Statements

Opinion

We have audited the accompanying Special Purpose Financial Statements of Dl_ZC
Systems EMEA L.L.C-FZ (“the Company”), which comprise the statement of financial
position as of 31st March 2026 and the related statement of profit or loss and other
comprehensive income, changes in equity and cash flow for the year then ended, and the
related notes to the special purpose financial statements

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Special Purpose Financial Statements:

- have been prepared in accordance with the International Financial Reporting
Standards (IFRS).

- present fairly, in all material respects, the financial position of the Company as of 31st
March 2026, and its financial performance for the year then ended in accordance with
International Financial Reporting Standards as issued by the International Accounting
Standard Board.

Basis for Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with
the Standards on Auditing (SAs), including SA 800 — Special Considerations — Audits of
Financial Statements Prepared in Accordance with Special Purpose Frameworks,
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Special Purpose Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI’) together with the ethical requirements that are relevant to
our audit of the Special Purpose Financial Statements under the provisions of the
Companies Act,2013 and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
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Emphasis of Matter

We draw attention to Note 20 to the Special Purpose Financial Statements, which
describes that these Special Purpose Financial Statements have been prepared, solely
for the purpose of consolidation with the holding company.

Our opinion is not modified in respect of this matter.

Management’s Responsibility for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Special
Purpose Financial Statements that give a true and fair view of the state of affairs and
results of operations in accordance with International Financial Reporting Standards,
read with the accounting policies adopted in the Company’s audited annual financial
statements, and for such internal control as management determines is to the Specigl
Purpose Financial Statements for the purpose set out in paragraph above. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Special Purpose Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Special Purpose Financial Statements, Management is also
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial

Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the




economic decisions of users taken on the basis of these Special Purpose Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Special Purpose
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances but
not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

e Evaluate the overall presentation, structure and content of the Special Purpose
Financial Statements, including the disclosures, and whether the Special
Purpose Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Special Purpose Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Special Purpose Financial
Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
audit work; and (ii) to evaluate the effect of any identified misstatements in the Special

Purpose Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any




b it b o

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, actions taken to eliminate

threats or related safeguards applied.

Restriction on Distribution and Use

Audit of this special purpose financial statements, in accordance with International
Financial Reporting Standards of the Company for the year ended 315t March 2026
have been prepared for the limited purpose of consolidation of financial statements
with the holding company. It is not intended to be and should not be used by anyone
other than specified parties.

For Himani Shah & Associates
Chartered Accountants
Firm Registration No.: 156110W

CA. Himani Shah
Membership No.: 175204
Place: Ahmedabad

Date: 11tk May, 2026
UDIN: 26175204UCOKQD2343
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DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubal - UAE.

s (Fi jal Positi March 31,2026
31.03.2026 31,03.2025
Notes AED AED
ASSETS
Non-Current Assets:
Property. plant and equipment 5 444 1,188
Intangible assets 6 1,59,39,217 1.78,16,422
Investments 7 73,88,716 50,000
Total Non-Current Assets 2,33,28,376 1,78,67,611
Current Assets:
Trade and other receivables 8 36,33,034 54,09,835
Bank balances 10 2,59,757 3,58,838
Total Current Assets 38,92,791 57,68,673
Total Assets 2,72,21,168 2,36,36,284
Equity:
Share capital 11 2,06,000 1,62,000
Retained earnings 1,68,56,104 1,00,02,300
Securities Premium 69,00,893 32,87,217
Tetal Equity 2,39,62,997 1,34,51,517
Current Liabilities:
Trade and other payables 12 32,58,171 1,01,84.767
Total Current Liabilities 32,58,171 1,01,84,767
Total Equity and Liabilitics 2,72,21,168 2,36,36,284
The accompanying notes form an integral part of these financial statements.
As per our report of even dale attached
For Himani Shah & Associates For DRC SYSTEMS EMEA
Chartered Acgountants
\¢ v
Himani Shah Vignesh Kumar
Proprietor Director
M No. 175204
Place : Dubai

Place : Ahmedabad
Date : 11-05-2026

Date : 11-05-2026



DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubai - U.A.E.

t ended March 31,2
01.04.2025 01.04.2024
To To
31.03,2026 31.03.2028
Notes AED 4AED
Revenue 13 1,36,08,535 1,23,35,130
Less: Cost of revenue 14 (43,65,484) (52,25.067)
Gross profit 92,43,051 71,10,064
Less:
Depreciation 5 (745) (1,336)
Amortization 6 (18,77,205) (8,98,539)
Expenses 15 (2,67,983) (10,75,446)
Add: Indirect income 443 4,170
Profit before tax for the year/period 70,97,561 51,38,913
Tax Expenses
Current Tax 2,43,758 4,28,752
Profit after tax for the year/period 68,53,803 47,10,162
Other comprehensive income - -
Total comprehensive income for the year/period 68,53,803 47,10,162
The accompanying notes form an integral part of these financial statements.
As per our report of even date attached
For Himani Shah & Associates For DRC SYSTEMS EMEA L.L.C-FZ
Chartered Accountants 2
\¢ v '
A S -
Himani Shah 156110W Vignesh Kumar
Proprietor AHMEDABAD Director
M No. 175204

Place : Dubai
Date : 11-05-2026

Place : Ahmedabad
Date . 11-05-2026




DRC SYSTEMS EMEA L.L.C-FZ
{ Meydan - Free Zone, Dubai - U.A.E.
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Share Retained  Securities
capital earning  Premjum Total
AED AED AED AED
As at March 31, 2024 1,00,000 52,932,139 - 53,92,139
Shares issued during the year 62,000 s 32,87,217 3349217
Profit for the period = 47,10,162 . 47,10,162
As at March 31, 2025 1,62,000 1,00,02,300 ~ 32,8717 1,34,51,517
Shares issued during the year 44,000 . 36,13,676 36.57.676
Profit for the period - 68,53,803 68,53,803
As at March 31, 2026 2,06,000 1,68,56,104 _ 69,00,893 2,39,62,997

Tk

As per our report of even date attached
For Himani Shah & Associa
Chartered Accountants

—_ 7
Himani Shah
Proprietor
MNo. 175204

Place : Ahmedabad
Date : 11-05-2026
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The accompanying notes form an integral part of these financial statements.

For DRC SYSTEMS EMEA L.L.C-FZ

¢ ) ’

Vignesh Kumar
Director

Place : Dubai
Date : 11-05-2026
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DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubai - UA.E.

01,04.2025 01L.04.2024
] To
AED AED
Net profit for the year/period 70,97,561 51.38913
Adjustment for :-
Depreciation 745 1,336
Amortization 18,77,205 8,98,539
Bad Debts . 8,47,900
Operating profit before working capital changes 89,75,511 68,86,687
(lnctuse)lDecreuscinmde&oumreoeivabla (31,16,961) 45,11,125
Increase / (Decrease) in trade & other payable (71,70,354) (6,70,5?45)_
Cash generated from operations (13,11,804) 1,07,27,228
Direct taxes paid -
Net cash flow / (used in) operating activities @A) (13,11,804) 1,07,27,228
ws F Activities:
Purchase of fixed assets (Net) - (1,00,94,404)
Investment / Advance for Acquisition of Shares (24,44,954) (48,93,762)
Loans and advances given - 1,56,900
Net cash (used in) investing activities (B) (24,44954) (1 ,A48,31,265)
II1. Cash Flows From Financing Activities:
Proceeds from issue of shares 36,57,676 3‘3,49,217
Net cash flow / (used in) financing activities (©) 36,57,676 33,49,217
Net increase/(decrease) in cash and cash equivalents (A+B+C) (99,082) (7,54,821)
Cash and cash equivalents - Beginning of the year 3,58,838 11,13,659
Cash and cash equivalents - End of the year 10 ~3,59,756 3,58,838
The accompanying notes form an integral part of these financial statements.
As per our repart of even date attached
For Himani Shah & Associates For DRC SYSTEMS EMEA L.L,
Cha countants . .
VRN
— -
Himani Shah Vignesh Kumar
Proprietor Director
M No. 175204
Place ;: Ahmedabad Place : Dubai
Date : 11-05-2026 Date : 11-05-2026
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DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubai - U.AE.
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1 Legal status and business activity

a) DRC SYSTEMS EMEA L.L.C-FZ (“The Company”) is & free zone limited liability company, registered with Moydan - Free Zone
Authority. Dubai, under license number 2100011.01. ) 4

b) The company is registored to carry out the business of IT and IT enabled Services including web and mobile spp development.
maintenance, testing and related ancillary services .

¢) Tho regi d office of the is located at Business Center 1, M Floor, The Mcydan Hotel, Nad Al Sheba, Dubai. UAE.

P

2 Basis of preparation
8) Statement of compliance

The financial are d in dance with International Financial Reporting Standard ("IFRS") issuod or adopted by
the | ional A ing Standards Board (IASB) and the applicable requirements of the concerned authority

b) Basis of measurement o -
The financial statements have been prepared on the historical cost basis except for ceriain financial instruments which are measur
at fair value as desoribed in the accounting policies below. Historical cost is generally based on the fair value of the consideration
given in exchange of assots,

Fair value is the price that would be received to seil an asset or paid to transfer a liability in an orderly transaction between {narkot
participants at the t date, regardless of whether that price is directly observable or d using anoth

technique. In estimating the fair value of an asset or a liability, the company takes into t the ck istics of the asset or
linbility if market participants would take those characteristics into account when pricing the asset or liability at the measurement
date.

¢) Functional and pr ion currency
These financial are p din U.A E. Dithams (AED), which is the companys functi | and p Y.
3 Significant accounting policies
The financial are prepared under the historical cost ion and in d with ional F ial Reporting
Standards ("IFRS"). The signifi ing policies adopted, are as foll
a) Property, Plant and Equipment
All property, plant and equip is stated at historical cost less lated depreci and lated impairment losses

The cost of fixed assets is depreciated by Written down value method over their esumated useful lives

Computer server and rk 3 years

Depreciation on additions is calculated on a pro-rata basis from the month of additions and on deletion up to the month of deletion of
the asset.

Gains and losses on disposals are determined by comparing proceeds with the carrying These are ized within ‘other
operating income/expenses” in profit or loss.
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DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubai - UA.E.

b) Intangible assets

Intangible assets represents payments made to acquire computer software and are measured on initial recognition at cost An
intangible asset s amortized over period of § - 10 years,

Intangible assets with indefinite useful lives are stated at cost less impairment, if any and are not amortized. The carrying amount is

reviewed at each balance sheet date to assess whether it is in excess of its recoverable amount, and where the carrying value exceeds

imated ¢ bl L. it is written down to its estimated recoverable amount. Such impairment losses are reported in the
of hensive i

g

©) Financial instruments

Initial Recognition and Meusurement

The Company recoguizes financial assets and financial lisbilities when it becomes a party to the contractual provisions of the
instrument. All financial assots and liabilities are measured at fair value on initial recognition. Transaction costs that are directly
attributable in relation fo financial sssets and financial liabilities, other than those carried at fair value through profit or loss, are
addod to the fair volue on initial recognition.

Clussification and subsequent ement of fi ial ussets

For the purpose of subsequent financial assots aro classified as follows:

« Financial assets at amortized cost (debt instruments)

« Financial assets ot fair value through other comprehensive income with recycling of cumulative gains and losses (debt instruments)
« Fi ial assets designated at fair value t gh othor prehensive i with no recycling of cumulative gains and losses
upon derecognition (equity instruments)

« Financial assets at fair value through profit or loss

Loans and receivables

Non-derivative financial assets with fixed or determinable payments that are not quoted in an active market are classified as loans
and receivables. Subsequent to the initial recognition, loans and receivables are measured st amortized cost using the effective
interest method, less impairment.

Gains and losses are ized in S t of comprehensive i when the loans and

Lo

impaired, and through the amortization process.

Classification und subsequent measurement of financial assets

Changes in fair value on liabilities are ized in the of comprehensive i

¢4

Derecagnitiun of financial ussets and financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or cancelied or expires.

Offvetting of financiul instruments

Financial assets and financial liabilities are offset and the net amount is reported in the s L of fi P W there 15 8
currently enforceable legal right to offset the recognized amounts and there is an intention fo settle on a net basis. to realize the assets
and settle the liabilities simultaneusly.
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DRC SYSTEMS EMEA LLC-FZ
Meydan - Free Zone, Dubai - U.AE.
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An esti is made for doubtful receivables based on

t to the

Trade receivables are carried at the original invoice
bts are written off when jdentified.

a periodic review of all outstanding amounts. Bad del

Foreign currency transactions
Transactions in foreign currencics arc converted into UAE Dirhams (AED) at
wransaction. Assets and liabilities expressed in foreign currencics are translated into
ruling at the reporting date. Resulting gains or losses arising from the foreign currency

comprehensive income.

he rate of exchange ruling on the date of the
U.A.E. Dirhams (AED) at the rate of exchange

wransactions are taken 10 the statement of

For trade receivablos and other current assets, the Company applics 8 simplified approach in calculating expected credit losses. The
d izes a loss allo based on lifetime expected credit Josses at

Company does not track changes in credit risk, but i recog . "
each reporting date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and the economic environment.

Impsirment of financial assets
The pany at each reporting date whether there ia any objective evidence that a financial asset or & group of financial
assets is impaired. Fi ial asset together with the iatod allowance are written off when there is no realistic prospect of future
recovery and all collateral has been realized or has beon transferred to the company.

the amount of the loss is measured as the difference between

Ifthere is objective evidence that an impainnent loss has been incurred,

the financial assets canying t and the p ¢ value of estimated future cash flows.

For financial assets carried at amortized cost, the carrying t is d through the use of an allowance account and the
amount of the loss is recognized in the t of Comprehensive I 3

If 2 write-off is later recovered, the recovery s credited to finance costs in the Statement of Comprehensive [ncome
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DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubai - U.A.E.

DNotes to the finnncisl statements for the vear ended March 31,2026

g) Impairment of non-financial assets

The company assesses at each reporting date whother there is an indication that a non-financial asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the pany esti the asset’s recoverable amount.

Where the carrying amount of an asset or cash gonerating units exceeds its recoverable amount, the asset is considered impaired and
18 witten down to its recoverable amount.

Impai losses of continuing operations are recognized in the S of Comprehensive Income in those expense categorics
with the function of the impaired asset.

A previously recognized impairmont lass is reversed only if there has been a change in the assumptions used to determine the mef':

recoverable amount since the last impai loss was recognized. Such. | is recognized in the S of Comprehensive

Income.

h) Treade and other payables

Liabilities are recognized for amounts to be paid for goods or services received, whether invoiced by the supplier or not

i) Provisions

Provisions are ized when the company has a legal or constructive obligation as a result of a past event, it is probable that an

o

outflow of resources will be required to settle the obligation, and the amount can be reliably estimated.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation at the qnd of the
reporting periad, using a rate that reflects current market assessments of the time value of money and the risks specifi~ to the
abligation.

When some or all the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognized as an asset if it is virtually certain that reimbursement will be reccived and the amount of receivable can be measured
reliably.

§) Contingencies .
Contingent liabilities are not gnized in the fi il stat They are disclosed unless the possibility of an outflow of
bodying ic benefits is remote. A contingent asset is not recognized in the financial st ts but disclosed
when an inflow of economic benefits is probable.

k) Leases
A lease is classified as a finance Iease if it transfers substantislly ali the risks and to hip. A lease is
classified as an operating lease if it does not transfer substantially all the risks and rewards incidental to ownership and the lease
i are ct dto the S of Comprehensive | ou a straight line basis over the period of lcase

1o ineidemtal

The Company as lessee

Operating lease payments are recognized as an expense on a straight-line basis over the fease term, except where another systematic
basis is more representative of the time pattern in which economic benefits from the leased asset are consumed. Contingent rentals
arising under operating leases are recognized as an expense in the period in which they are incurred.

Value Added Tax

Expenses and assets are recognized net of the of VAT, except:

-When the VAT incurred on a puschase of assets or services is not recoverable from the taxation authority, In which case,
the VAT is recognized as past of the cost of acquisition of the asset or as part of the expense item, as applicable.

-When receivables and payables are stated with the amount of VAT included

The net amount of VAT recoverable from, or payable to, the taxation authority is included as port of receivables or
payables in the of financial positi

B
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DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubal - U.AE.

Notes to (he finnncinl statements for the venr ended March 31,2026

m) Revenue recoguition

Services
Revenue comprises the fair value of the consideration received or receivable for the services provided in the ordinary course of the
companies’ activities. Rovenue includes unbilled revenue, based on p ge of completi hod

The amount of revenue is shown as not of rebates, discounts, returns, other similar obligations and VAT as per the performance
obligations determined as per the provisions of the contracts with customers.

n) Cash and cash equivalents
Cash and cash equivalents for the purpose of the cash flow statement comprise of cash on hand, bank balance in current accounts and
deposits free of b with & maturity date of three months or less from the date of deposits and highly liquid investments

P

with a maturity date of three months or less from the date of investment.

4 Use of estimates and judgment
The preparation of the financial statements in conformity with IFRS requi agement to make judg imates and

assumptions that affect the application of accounting policies and the reported ts of assets, liabiliti and exp
Actual results may differ from these estimates.

are recognized in the

Est%mam and underlying assumptions are reviewed on an ongoing basis. Revisions to ing
period in which the estimates are revised and in any future periods affected.

nts i i ounti lici
The significant judgments made in applying accounting policies that have the most significant effect on the amounts recognized in
the financial statements are as follows'

Fmpuairment

At each reporting date, g ducts an of property, plant, equipment and all financial asscts to determine
whether there are any indications that they may be impaired. In the ab of such indi no further action is taken. If such
indications do exist, an analysis of cach asset is undertaken to d ine its net recoverabl and, if this is below its carrying

amount, & provision is made. In the case of loans and receivables, if an amount is deemed irrecoverable, it is written off to income
statement or, if previously 2 provision was made, it is written off against the provision. Reversals of provisions against loans and
receivables are made to the extent of the related amounts being recovered.

soun f esti ai i
The key assumptions concerning the future, and other key sources of estimation uncertainty and assumptions at the reporting sheet
date, that have significant risk of causing o material adjustment to the carrying amounts of assets and liabilities within the next

financial year, are di d below.

Residual values of Property, plant und equipment
Residual values are assumed to be zero unless a reliable estimate of the current value can be obtained for similar assets of ages and

conditions that are ressonably expested to exist at the end of the assets’ estimated useful lives.

Estirmated useful fife of Property, plant and equipment
Management determines the estimated useful lives and depreciation charge for its fixed assets at the time of addition of the assets

and is reviewed on annual basis.

Carrying value of intangible ussels

Carying values of the intangible assets are d for premiums as ded by the market forces on a periodic basis. Based on
such s the premiums are reduced to their d market valuati

Doubtful debt provisions

Management regularly undertakes a review of the amounts of loans and receivables owed to the company either from third partics or

from related parties and assess the likelihood of non-recovery. Such assessment is based upon the age of the dobts, historic recovery
ratos and assessed creditworthiness of the debtor. Based on the assessment assumptions are made s to the fevel of provisioning

required.

4 Equity Instruments
Instruments entirely Equity in nature:
Unsecured perpetual socurities (“securitics”) are the securities with no
the option of issuer. These securitios are ranked senior only to the equity
any redemption obligation hence these securities are recognised as equity. As these securities are p
only to the Equity Share Capital of the issuer and the issuer does not have any redemption obligation,

the nature of equity instruments.

fixed maturity or redemption and the same are sallable only st
share capital of the Company and the issuer does not have
arpetual in nature, ranked senior
these are considered to be in
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§ Property, plant and equipment

Computer
Cost D
As at 31.03.2024 1,810 1,810
Additions during the year 1,904 1,904
As at 31.03.2025 3,713 3,713
Additions during the year - B
As at 31.03.2026 3,713 3,713
As at 31.03.2024 1,189 1,189
Charge during the year 1,336 1,336
As at 31,03.2025 2,525 2,525
Charge during the year 745 745
As at 31.03.2026 3,270 3,270
Net book value :
As at 31.03.2026 444 444
As at 31.03.2025 1,188 1,188
6 Intangible assets Computer software
AED
Cost :
As at 31.03.2024 40,92,050
Additions during the year 1,46.80.000
As at 31.03.2025 1,87,72,050
Additions during the year 0
As at 31.03.2026 1,87,72,050
Amortization :
As at 31.03.2024 57,089
Amortization during the year 8,98,539
As at 31.03.2028 9,55,628
Amortization during the year 18,77,205
As at 31.03.2026 28,32,833
Net book value :
As at 31.03.2026 1,59,39,217

As at 31.03.2025 1,78,16,422
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Intangible assets under development Computer software
AED
J—
As at 31.03.2024 45,87,500
Additions during the year 1,00,52,500
Capitalised during the year ( 1,46280|0002
As at 31.03.2025 [ —
Additions during the year -
Capitalised during the year -
As at 31.03.2026 -
31,03.2026 1.03.2025
AED 4ED
Investments
Investment in AppiZap LLC FZ 50,000 50,000
50 shares of AED 1000/ each
{nvestment in unsecured perpetual secuntics of Appiap LLC ¥4 73,338,716 =
73,88,716 50,000
Instruments eutirely Equity in nature:
th no

Investment in Unsecured Perpetual Securitis (“Securities”), which are perpetual in nature wi

maturity or redemption and are callable only at the option of the issuer. The distribution on these
Securities are at the discretion of the issuer. As these securities are perpetual in nature, ranked senior only
to the Equity Share Capital of the issuer and the issuer does not have any redemption obligation, these are

considered to be in the nature of equity instruments.

Investment in associate represents 50% investment in shares of AppiZap L.L.C-FZ, a free zone limited
lisbility company, registered with Meydan Free Zone, Dubai, UAE.

Trade and other receivables

Trade receivables 2,625 19,176
Unbilled revenue .
Advances to suppliers 55,050 4,90,647
Prepaid expenscs 35,75,359 6,25}
Other receivable - -
Advance for acquisition of shares - 48,93,762
36,33,034 £4,09,838
Bank balance
Cash on hand 18,523 -
Bank balances 2,41,234 3,58,838
2,59,757 3,58,838
Share capital
Issued share capital 2,06,000 1,62,000

206 shares of AED 1,000/- each
(Previous year 162 shares of AED 1,000/- each)

The shareholder and it's interests in the share capital of the Company as on reporting date are as follows:

% of No. of Amount

Name Holding  shares* AED
DRC Systems India Limited 100% 206 2,06,000
100% 206 2,06,000

* fuce value AED 1,000 each
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12 Trade and other payables

paysble
pilling OVver revenue
Provision for expenses

VAT payable
Provision for Income Tax

Revenue
Local service
Export service

13

Cost of revenue
Web Developmen! Expenscs
Resource Deployment charges
Platform Fees Expense

oyee Benefit Expense
Contracting Expenses

14

Expenses

Rent
Administrative expenses
License fees

Bank charges
Repair and Maintenance EXp

DRC SYSTEMS
Meydan - Free Zone,

Professional Consultancy Expenses

Accomodation Expenses
Software Expenses
Travelling Exponses
Bad Debts

[nternet Expenses

Printing and Stationery Expenses

Dubai-U

EMEA LLCFZ
LAE.

31.03.2026 31,03,2028
AER dER
1.15,476 -
24,70,113 94,23.178
. 2,93,600
73 39,237
6,_7_7.‘_.510 4{5752
RS g— L
$9,47,033 70,31,980
76,61,502 §3,03,150
. e f—t
6,60,000 -
174,250 19.72.700
. 7.34.000
9 00 867 9 60.327
10.61,367 5,97 840
10,65.484 $2,18,067
1,08,000 1,08,000
31,012 68.990
12,118 12,324
14711 17,057
. 140
$4,250 4,540
- 2,058
2,400 .
2692 3,157
- 47,900
10,800 10,900
2,000 .
380

;
2,67, 'QE




DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubai - UA.E.

Notes o the financial statements o the veay endsd Mareh 31, 2026

16 Related party transactions
For the purpose of these financial statements, parties are considered to be related to the company if the
company has the ability, directly or indirectly, to control the party or exercise significant influence over the
party in making that party's financiel and operating decisions, ot vice versa, or where the company and the
party are subject to common control or common significant influence. Related parties comprise companies
and entities under common ownership and/or common management and/or control and key management

personnel.

The company enters inta transactions with companies that all within the definition of a related party as
contained in International Accounting Standard 24: Related Party Disclosures. The management consider
such transactions to be in normal course of business and terms which correspond to those on normal arm's
length transactions with third parties.

The nature of significant related party transactions and the amounts involved during the year arc a5 under:

Nature of velationship

Holding company DRC Systems India Limited
Associate company . AppiZap L.L.C-FZ
01.04.2028 01.04.2024
o to
31.03,2026 .03.2025
4ED AED
Issue of share capital :
DRC Systems India Limited 44,000 62,000
Securities Premium
DRC Systems India Limited 36,13,676 32,87,217
Services Taken:
DRC Systems India Limited 17,43,250 26,79,100
Advance given for [ovestment in Associate
AppiZap L.L.C-FZ 4,44 954 38,93,762
The closing balances with related parties, as of the reporting date, are as follows:
31,03.2026 31.03.2025
AED AED
Trade Payable
DRC Systems India Limited 91,750 -
Provision for Expenses
DRC Systems India Limited - 2,93,600
Investment in unsecured perpetual securities
AppiZap LL.CFZ 73,38,716 -
Advance given for Investment in Associate
AppiZap LL.C-FZ - 48,93,762

156110W

AHMEDABAD
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DRC SYSTEMS EMEA L.L.C-FZ
Meydan - Free Zone, Dubai - UA.E.
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Financial instruments: Credit, interest rate, liquidity and exchange rate risk exposures

The company has exposure to the following financial risks from its use financial instruments:
a) Credit risk

b) Market risk

¢) Liquidity risk

Credit risk
Financial assets, which potentially expose the company to concentrations of credit risk comprise principally
of trade and other receivables and bank balances.

Trade and other receivables
Thcrc is no significant concentration of credit risk from receivables within or outside U.A.E. and outside the
industry in which the company operates.

Bank balances
The company's bank balance in current accounts is placed with high credit quality financial institutions.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial nstrument will fluctuate because
of changes in market prices, such as exchange rate rigk, interest rate risk or other price risk, which will affect
the company’s income or the value of its holding of financial instruments.

Interest rate risk
In absence of any bank deposits or borrowings, the interest rate risk is minimal

Exchange rate risk
There is no significant exchange rate risk as substantially all financial assets and financial liabilities are
denominated in U.A.E. Dirhams or US Dollars to which the U.A.E. Dirham is fixed.

Liquidity risk
Liquidity risk is the risk that the company will not be able to meet financial obligations as they fall due. The
liquidity requirements arc monitored on a regular basis by the owners and the management who cosure that

Financial instruments: Fair values
The fair values of the company’s financial assets and financial liabilities approximate {0 their carrying

values.

Comparative figures
Previous period figures have been recast or regrouped wherever necessary fo make them comparable with

current year figures.

General
DRC Systems [ndia Limited, India is the parent entity holding 100% of shares of the Company The financial

statements of the Company have been drawn up as 8 special purpose financial statements for the
consolidation purpose with the holding company.

As per our report of even date attached

For Himani Shab & Associ

Chartered Accquntants ca\\
\Y

% .

by N
S/ FRN NO.:
Himani Shah :'t 1561 ow \’fgnesh Kumar
Proprietor 2\ AHMEDABAD Director
M No. 175204 \ Piape : Dubei

Place : Ahmedabad
Date ; 11-05-2026

Date : 11-05-2026



HIREN G SHAH & CO CA HIREN SHAH

'NDIA CHARTERED ACCOUNTANTS O +91 9726736424
@ hirenshah1203@gmail.com

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS of

DRC SYSTEMS USA LLC.
16192 Coastal Highway, Lewes,
Delaware 19958, Country of Sussex.

SPECIAL PURPOSE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying special purpose financial statements of DRC
SYSTEMS USA LLC (‘the Company’), which comprise the statement of financial position
as of 31st March 2026, and the related statement of profit or loss and other
comprehensive income, changes in equity, and cash flow for the year then ended, and
the related notes to the special purpose financial statements. The special purpose
financial statements have been prepared by the management as described in Note 2 to
the Special Purpose financial statements in accordance with the International Financial
Reporting Standards (IFRS).

In our opinion, the special purpose financial statements referred to above present fairly,
in all material respects, the financial position of the Company as of 31st March 2026,
and its financial performance and its cash flows for the years then ended in accordance
with International Financial Reporting Standards as issued by the International
Accounting Standard Board.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) generally
accepted in India. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Special purpose financial statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Special purpose financial
statements under the provisions of the Act and the Rules there under and fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide basis for our opinion.

Management’s Responsibility for special purpose Financial Statements

The Company’s management and Board of Directors are responsible for the preparation
of these Special purpose financial statements that give a true and fair view of the state
of affairs, profit/ loss and (mcludmg other comprehensive income), changes in equlty
cash flows of the Company in accordance with the International Financial-Reg

Standards. This responsibility also includes maintenance of adequat€”
records in accordance with the provisions of the Act for safeguarding th

Office : 427, Fourth Floor, Narayan Empire, Beside Panchal Hall, A.V. Road, Anand - 388 001. Dist. 2 d, Gujarat



application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation
of the Special purpose financial statements that give a true and fair view and are free
from misstatement, whether due to fraud or error.

In preparing these Special purpose financial statements, management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so. Board of
Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the Special purpose
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. We are also responsible
for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating
effectiveness of such controls. Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and related disclosures made
by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events oeeenditions
may cause the Company to cease to continue going concern. ¢




 Evaluate the overall presentation, structure statements, including the disclosures,
and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Restriction on Distribution and Use

Audit of this special purpose financial statements, in accordance with International
Financial Reporting Standards of the Company for the year ended 31st March 2026
have been prepared for the limited purpose of consolidated financial statements, to
comply with the Section 129(3) of the Companies Act 2013, of DRC Systems India
Limited for the year ended 31st March 2026. Our report is strictly intended solely for
the information and use by DRC Systems India Limited for the preparation of
consolidated financial statements and for the use at their annual general meetings for
the information of their members. It is not intended to be and should not be used by
anyone other than specified parties.

For Hiren G Shah & Co

Chartered Accountants
FRN No. 155146W

>,

{207 { RN : 603585 \ O

Hiren Shah

{2\ FRN: 1551460 ) O
5

Date: 11.05.2026

Place: Anand Proprietor

UDIN: 26603585CQKLLN2251 : . M. No. 603585



DRC SYSTEMS USA L.L.C
16192 Coastal Highway, Lewes, Delaware 19958, Country of Sussex

Statement of Financial Position as at March 31, 2026

31.03.2026  31.03.2025

Notes Usb Usb
ASSETS
Current Assets :
Trade and other receivables 3 41,605 39,754
Cash and bank balances 4 99,313 14,042
Total Current Assets 1,40,918 53,796
Total Assets 1,40,918 53,796
EQUITY AND LIABILITIES
Equity :
Share capital 5 100 100
Retained eamings (5,699) (2,287)
Total Equity (5,599) (2,187)
Current Liabilities ;
Trade and other payables 6 1,46,517 55,983
Total Current Liabilities 1,46,517 55,983
Total Equity and Liabilities 1,40,918 53,796

The accompanying notes form an integral part of these financial statements.

As per our report even dated
For, Hiren G Shah & Co
Chartered Accountants
FRN.: 15514

For DRC SYSTEMS USA L.L.C =

A

hah Authorized Signatory
Proprietor
M.No. 603585

UDIN:

Place: Anand Place:
Date: 11-05-2026 Date: 11-05-2026



DRC SYSTEMS USA L.L.C
16192 Coastal Highway, Lewes, Delaware 19958, Country of Sussex

Statement of Comprehensive Income for the year ended March 31,2026

Revenue
Less : Cost of revenue
Gross profit / (loss)

Less:
Expenses

Add: Indirect income
Profit/ (loss) for the year

Other comprehensive income

Total comprehensive income for the year

01.04.2025 01.04.2024

To To
31.03.2026 31.03.2025

Notes Usp usp
7 12,81,377 4,52,659

8 (12,01,638) (4,14,022)
79,739 38,638

9 (83,151) (56,201)
(3,412) (17,563)

(3.412) (17,503)

The accompanying notes form an integral part of these financial statements.

As per our report even dated
For, Hiren G Shah & Co

Chartered Accountants
FRN.: 155146W

Proprictor
M.No. 603585
UDIN:

Place: Anand
Date: 11-05-2026

For DRC SYSTEMS USA L.L.C

e

Authorized Signatory

o et
X, R L
-

Place:
Date: 11-05-2026



DRC SYSTEMS USA L.L.C
16192 Coastal Highway, Lewes, Delaware 19938, Country of Sussex

Statement of changes in Equity for the vear ended March 31, 2026

Share Retained

capital earning Total

Usp Usp Usb

As at April 01, 2024 100 15,276 15,376
Profit for the period - (17,563) (17,563)
As at 31 March, 2025 100 (2,287) (2,187)
As at April 01,2025 100 (2,287) (2,187)
Profit for the period - (3,412) (3,412)
As at 31 March, 2026 100 (5,099) (5,599)

The accompanying notes form an integral part of these financial statements.

As per our report even dated
For, Hiren G Shah & Co

Chartered Accountants
FRN.: 155146W

For DRC SYSTEMS USA L.L.C =

Proprictor
M.No. 603585
UDIN:

Place: Anand
Date. 11-05-2026



DRC SYSTEMS USA L.L.C
16192 Coastal Highway, Lewes, Delaware 19958, Country of Sussex

Statement of Cash Flows for the vear ended March 31, 2026

I. Cash Flows From Operating Activities :-

Net profit for the year / period

Adjustment for :-

Operating profit before working capital changes

(Increase) / Decrease in trade & other receivable:
Increase / (Decrease) in trade & other payable
Cash Generated from Operations

Net cash flow / (used in) operating activities

11, Cash Flows From Investing Activities :-

Net cash (used in) investing activities

Net increase/(decrease) in cash and cash cquivalents
Cash and cash equivalents - Beginning of the yeas

Cash and cash cquivalents - End of the year

01.04.2025 01.04.2024
To To
31.03.2026 31.03.2025
USD USD
(3,412) (17,563)
(3,412) (17,563)
(1,851) (20,013)
90,534 32,383
85,272 (5,193)
(A) 85,272 (5.193)
(B) -
(©) - -
(A+B+C) 85,272 (5,193)
14,042 19,235
4 99,313 14,042

The accompanying notes form an integral part of these financial statements

As per our report even dated
For, iren G Shah & Co
Chartered Accountants

{FLy { RN : 603585 YO
o2\ R 155146W ] O
LA\

Proprietor
M No. 603583
UDIN:

Place: Anand
Date: 11-05-2026

For DRC SYSTEMS USA L.L.C

e

Authorized Signatory

Place:
Date: 11-05-2026




DRC SYSTEMS USA L.L.C
16192 Coastal Highway, Lewes, Delaware 19958, Country of Sussex

Notes to the Financial Statements

Figures in US Dollars

1 Establishment and operations
DRC SYSTEMS USA L.L.C, is registered with State of Delaware, Secretary of State Division of Corporation.

DRC SYSTEMS USA L.L.C, is dealing in business of IT and IT enabled Services including web and mobile app
development, maintenance, testing and related ancillary services.

o

Significant accounting policies

Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS).
These financial statements are presented in United States of America Dollars (USD) since that is the currency of the
country in which the Company is domiciled. A summary of the significant accounting polices, which have been
adopted consistently, is set out below:

Basis of preparation
The financial statements have been prepared on historical cost basis

Revenue recognition
Turnover comprises the amounts derived from the services provided within the company's ordinary activitics

Trade debtors
Accounts receivable are unsecured, unconfirmed but considered good and recoverable as per management. Bad debts
are written off as they arise.

Depreciation
Fixed assets are depreciated on straight line method and percentages charges are as follows:-

Office equipments & furnitures 20%
Computer server and networks 20%
W.e have relied upon the physical verification conducted by managemen
Intangible assets
Expenditure on intangible assets amortized by management over their useful life of § years. Where in indication of
impairment exists the carrying amount of intangible asset is assessed and written down to its recoverable amount.

Employees' end of service benefits =
End of service benefits is accrued in accordance with the term of employment of the company's employees at the
balance sheet date, having regard to the requirements of US Labour Law.

Figuresaieaounded off to the nearest US Dollars
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DRC SYSTEMS USA L.1.C
16192 Coastal Highway, Lewes, Delaware 19958, Country of Sussex

31.03.2026 31.03.2025
Trade and other receivables
Trade receivables 15,564 2501
Advances to suppliers 235 17}
Prepaid expenses 2761 1239
Acerued Income 20,228 13.040
41.605 39,754
Cash and bank balance
Cash on hand 10D 100
Bank balances 99.213 13,942
99,313 14,042
Share capital
100 shares of USD 1/- each 100 100
Trade and other payables
Advance from customers 33,297 150
Trade payable 44,040 31,350
Excess billing over revenue 41,764 6,883
Provision for expenses 16,514 17,600
Salary Payable 8,902 -
146,517 55,983
01.04.2025 01.04.2024
o o
31.03.2020 31.03.2028
Revenue
Local Service 9.08.846 245205
Export Service 2.72.531 2,007,455
12,811,377 4,352,659
Cost of revenue
Cootracting Exps 1,39,162 1,02,000
Resources Deployment Charges 5,20,100 2,70,267
Employee Benefit Expense 5,42.376 41,755
12,01.638 4.14,022
Expenses
Rent 4.017 e
Advertisement expenses * 1,266 -
Bank charges 17,229 11,038
Professional Consultancy Expenses 15,782 13,843
Net Foreign Exchange Gain/Loss 1,699 357
Insurance Expenses 5.207 39
Other Miscellaneous Expenses . 1.021 243
Software Expenses 22412 18,553
Telephone Expenses 12,348 10,031
Rates and Taxes 300 429
1871 -
83,151 56,201
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DRC SYSTEMS USA L.L.C
16192 Coastal Highway, Lewes, Delaware 19958, Country of Sussex

Notes to the financial statements for the period ended March 31,2026

Related party transactions

For the purpose of these financial statements, parties are considered to be related to the company if the company has
the ability, directly or indirectly, to control the party or exercise significant influence over the party in making that
party's financial and operating decisions, or vice versa, or where the company and the party are subject to common
control or common significant influence. Related parties comprise companies and entities under common ownership
and/or common management and/or control and key management personnel.

The company enters into transactions with companics that all within the definition of a related party as contained in
International Accounting Standard 24: Related Party Disclosures The management consider such transactions (o be in
normal course of business and terms which correspond to those on normal arm's length transactions with third parties

The nature of significant related party transactions and the amounts involved during the period are as under

Nature of rclutionsl{ig Name of related parties
Holding company . DRC Systems India Limited
31.03.2026 31.03.2025
usb usb
Services Taken:
DRC Systems India Limited 5,20,100 2,70,267

Financial instruments: Credit, interest rate, liquidity and exchange rate risk exposures

The company has exposure to the following financial risks from its use financial instruments
a) Credit risk

b) Market risk

¢) Liquidity risk

Credit risk
Financial assets, which potentially expose the company to concentrations of credit risk comprise principally of trade
and other receivables and bank balances

Trade and other receivables

There is no significant concentration of credit risk from receivables within or outside USA and outside the industry in
which the company operates.

Bank balances
The company’s bank balance in current accounts is placed with high credit quality financial institutions

?\‘,m,\ o /«;‘f}"
P
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DRC SYSTEMS USA L.L.C
16192 Coastal Highway, Lewes, Delaware 19958, Country of Sussex

Notes to the financial statements for the period ended March 31, 2026

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change
in market prices, such as exchange rate risk, interest rate risk or other price risk, which will affect the company’s
income or the value of its holding of financial instruments.

Interest rate risk
In absence of any bank deposits or borrowings, the interest rate risk is minimal

Exchange rate risk
There is no significant exchange rate risk as substantially all financial assets and financial liabilitics are denominated it
US Dollars

Liquidity risk

Liquidity risk is the risk that the company will not be able to meet financial obligations as they fall due. The liquidity
requirements are monitored on a regular basis by the owners and the management who ensure that sufficient funds arc
made available to the company to meet any future commitments

Financial instruments: Fair values
The fair values of the company’s financial assets and financial liabilities approximate to their carrying values

General

DRC Systems India Limited, India is the parent entity holding 100% of shares of the Company. The financial
statements of the Company have been drawn up as a special purpose financial statements for the consolidation purpose
with the holding company.

As per our report even dated
For, Hiren G Shah & Co For DRC SYSTEMS USA L.L.C o
Chartered Accountants -

FRN.: 155146W

e

Authorized Signatory
Proprietor

M.No. 603585
UDIN:

Place: Anand Place
Date: 11-05-2026 - Date 11-05-2026
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